AML/CFT COMPLIANCE REQUIREMENTS IN UAE
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REGISTRATION AML/CFT

COMPLIANCE OFFICER

02 APPOINTMENT OF

ENTERPRISE LEVEL FRAME WORK
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03 AML ENTERPRISE-WIDE
RISK ASSESSMENT &
ITS UPDATE

04 DEFINE & REGULARLY UPDATE
INTERNAL POLICIES,
CONTROLS, AND PROCEDURES

Existing customer
- Freeze Funds

- Block all Transactions
-Reject Client - Classify as High-risk
- Classify as High-risk
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Potential
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If ther is change
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@ 09 ONGOING MONITORING

INDIVIDUAL /CLIENT TRANSECTION LEVEL
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05 KYC
- Natural Person
- Companies/Businesses
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06 SCREENING

Screen client names against the UNSC
consolidated list and the UAE local list

07 RISK PROFILING
Access customer risk basis their
behavior and structure,
Screening results, Geography,
Product/Service/Transaction,
Delivery-channel.

——————— 08 ENHANCED DUE DILIGENCE

Obtain source of funds, source of wealth and
ensure st payment through A/c in the client's name.
Also, seek Sr. Management approval before
conducting business.

CONTINUE BUSINESS AS USUAL

Partial Match

Classify Customer as
High-risk & Suspend All
Transactions

Submit PNMR —

LOW - MEDIUM RISK CLIENT " ___________

12 RECORD
KEEPING

R Do you maintain client
record for at least 5 years?

Maintaining detailed record

about customer and ¥ No

——— > ( You are complaint
Yes

rINNET

ACCOUNTING TAX ADVISORY

2403, The Regal Tower,
Business Bay Dubai, UAE

+971 56 3008 322

financial transections for a

minumum period of 5 years.

One Stop Solution

We offer comprehensive solutions
to meet all your business needs.
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